
CA
INDIA

DAS PATTNAIK & CO.
CHARTERED ACCOUNTANTS

954, Sidheswar Nagar, Jagamara, Khandagiri
Bhubaneswar-751030

E-mail: cadaspattnaik@yahoo.co.in

Independent Auditor's Report

To the Members of Scan Steels Limited

Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Scan Steels Limited ("the

Company"), which comprise the Balance Sheet as at 31st March 2025, and the Statement of Profit

and Loss (including Other Comprehensive Income), Statement of Changes in Equity and Statement

of Cash Flows for the year ended on that date and summary of significant accounting policies and

other explanatory information (hereinafter referred to as the "standalone financial statements"),

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
"Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the Companies Act,2013

(the "Act") in the manner so required and give a true and fair view in conformity with the Indian

Accounting Standards prescribed under section133 of the Act read with the Companies (Indian

Accounting Standards) Rule,  2015, as amended, (Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2025, its Profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on

Auditing ("SA" s) specified under section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the

standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)

together with the ethical requirements that are relevant to our audit of the standalone financial

statements under the provisions of the Act and the Rules there under, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters. We have

determined the matters described below to be the key audit matter to be communicated in our
report.
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Key audit Matter

Application of Ind AS 115 "Revenue from

Contract with Customers") involves certain key

judgements relating to identification of distinct
performance obligations, determination of

transaction price of the identified performance

obligations, the appropriateness of the basis used
to measure revenue recognized over a period.
Disclosures which involve collation of information

in respect of disaggregated revenue and periods

over which the remaining performance

obligations will be satisfied subsequent to the
balance sheet date.

Refer Notes 1.5 and 1.7 to the Financial

Statements.
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Auditor's Response

Principal Audit Procedures

Our audit approach consisted testing
of the design and operating
effectiveness of the internal controls

and substantive testing as follows:
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Evaluated the design of internal
controls relating to

implementation of the new

revenue accounting standard.

Selected a sample of continuing
and new contracts, and tested the

operating effectiveness of the

internal contro, relating to

identification of the distinct

performance obligations and

determination of transaction

price. We carried out a

combination of procedures

involving enquiry and

observation, reperformance and

inspection of evidence in respect

of operation of these controls.
Tested the relevant information

technology systems' access and

change management controls

relating to contracts and related

information used in recording and

disclosing revenue in accordance

with the new revenue accounting
standard.

Selected a sample of continuing

and new contracts and performed

the following procedures:

(a) Read, analyzed and identified
the distinct performance

obligations in these contracts.

(b) Compared these performance
obligations with those

identified and recorded by

the Company.

(c) Considered the terms of the
contracts to determine the

transaction including any

variable consideration to

verify the transaction price

Sas Pattnaik &
& Co

BBSR

Chartered Accountan


















































































































































































































